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OUR NEW HOME OFFICE —To be occupied in June, 
1954, is located on the southwest corner of 
Fourth Street and Washington Avenue in 
downtown St. Louis. The building is being 
renovated and will be completely 
air-conditioned. 





OUR NEW WAREHOUSE—Now in operation. This 
company-owned building containing over 300,000 
square feet of floor space, is located near 
downtown St. Louis, and has been equipped 
with the latest warehousing machinery. 
a aVvith our warehousing operation under 
~ ©? one roof, and on a railroad siding, 
distribution to our stores is 
greatly facilitated. 
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or about April 9, 1954, at which time proxies will be requested by the Management. 
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EDISON BROTHERS STORES, INC. 





SIMPLIFIED STATEMENT 


WE RECEIVED: 


For shoes; including house shoes, sandals, 
and rubber footwear... ¢..:..3.3..... 


For hosiery, handbags and accessories... .. . 


Total income received ........... 


COST AND EXPENSES: 


Merchandise, supplies, rentals, services, 
STAINING ON 5 NS ea ss 


LANNE RIE WIN 0 On hin se ia sn eRe va 
Depreciation and amortization charges ..... 
Federal, state and local taxes .............. 
Total costs and expenses ......... 

Barnings ton the Years ioc oo ass sens Rene 
Dividends paid to our stockholders ............ 


Balance retained in the business for expansion, 
payment of debts and operating requirements 


In relation to sales, our earnings were ....... sean 
Earnings per common share outstanding ........ 


Dividends per Share 60 hospi oS Sa ws 








RECORD OF PROGRESS 


FROM ONE STORE TO 245 STORES AND SALES IN EXCESS OF $81 MILLION 


FISCAL END OF NET sia \ PAID OR NET PER RO MIMON 
YEAR YEAR SALES WAGES ACCRUED INCOME SHARE(*) 
$ 282949 $ 30917 $ 176 $ 22,907 
548,569 48,612 225 33,362 
878,057 95,807 881 56,796 
1,440,785 167,347 6,262 81,046 
2,186,477 229,828 17,059 87,063 
3,157,115 402,069 36,493 215,191 
3,778,460 531,758 42,515 230,223 $ 0.29 
4,912,247 632:291 40,458 173,854 0.18 
6,423,307 789,759 31,208 30,420 (0.03) 
8,017,960 1,018,624 26,412 112,528 0.10 
10,189,048 1,331,425 126,579 484,186 0.69 
14,125,387 1,927,266 136,285 567,961 0.82 
16,295,595 2,233,601 150,217 609,058 0.87 
19,689,865 2,679,398 292,614 796,756 1.05 
23,764,677 3,370,557 349,354 714,782 0.87 
24 205,239 3,387,668 397,538 919,323 1.10 
24.911,899 3,481,150 408,274 897,055 1.07 
26,481,080 3,630,088 643,145 —«:1,041,298 1.26 
33,613,756 4,455,079 1,521,757 —_—1,305,680 1.59 
45,952,208 5,912,048 3,486,191 ‘1,249,024 1.44 
89,775,724 5,510,760 2,345,193 1,130,781 1.29 
44 542,663 6,245,562 2,335,944 ‘1,091,825 1.24 
53,215,144 7,533,392 3,787,177 1,360,520 1.39 
65,670,766 9,408,814 2,288,188 3,182,178 3.53 
70,938,706 10,384,061 2,304,590 2,817,147 3.02 
75,026,770 11,506,526 2,198,924 2,526,307 2.67 
74,156,492 —-11,730,521 1,964,509 2,081,053 2.14 
73,778,858 11,728,378 2,741,408 2,797,544 2.91 
77,980,106 12,545,338 3,030,843 2,259,888 2.36 
80,696,187 13,260,876 3,150,120 2,293,509 2.40 
81,633,641 13,971,159 3,115,517 «2,279,072 2.38 





(1) Partnership incorporated August 2, 1926—Edison Brothers Company. 
(2) Thirteen months ended January 31, 1929. Edison Brothers Stores, Inc., incorporated March 13, 1929. 
(3) Eleven months period. Changed from fiscal year ended January 31 to calendar year. 


(4) Based upon number of common shares outstanding at end of each year except that retroactive effect was given to the 
3 for 1 split-up as of March 1, 1937, and the 2 for 1 split-up effective January 28, 1946. 
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To the Stockholders: 


Bes year 1953 resulted in a record volume of 
sales and with an increase of eight stores in 
operation bringing the total to 245. 

The two preceding pages contain the highlights 
of your Company’s operations in 1953 compared 
with 1952 and a statistical record covering the 31 
years since the first store was established in Atlanta 
on October 28, 1922. 

Net earnings were slightly lower than the 
previous year. There was a moderate decline in 
sales volume during the last half of the year. While 
an increased gross markup was attained, this in- 
crease was absorbed by higher operating costs. 

The following pages of this report contain more 
complete information on these and other operat- 
ing and financial matters. 


NET EARNINGS 

On consolidated net sales of $81,633,641, net 
earnings amounted to $2,279,072. This includes a 
net profit of $143,832 on the sale of real estate. It 
compares with net sales of $80,696,187 and net 
earnings of $2,293,509 for the previous year. Net 
earnings for 1953 were $2.38 per share as com- 
pared with $2.40 per share for 1952 on the total 
common shares outstanding at the end of the year. 

It is significant to note that federal, state and 
local taxes again absorbed a major portion of 
net income. These taxes in 1953 amounted to 
$3,115,517 and represent $3.63 per share of out- 
standing common stock. 


DIVIDENDS 

Beginning with the second quarterly dividend 
paid on common stock the rate was increased from 
30¢ to 35¢ per share so that a total of $1.35 per 
share was disbursed during the year. Total divi- 
dends on preferred and common stock in 1953 
amounted to $1,394,292 as compared with $1,270,- 
370 disbursed in 1952. 


FINANCIAL POSITION 

The balance Sheet continues to reflect an 
excellent liquid position. The current ratio is 5.11 
as compared with 5.19 at the close of the previous 
year. Cash and securities amounted to $12,260,470. 
This includes $1,516,858 of U. S. Treasury Notes 
applied against the provision for federal income 
taxes. Cash and securities exceed the total of 
current liabilities by $6,399,630. The Company 
had no bank loans during 1953. Inventories are 
well in line with current requirements. 

Disbursements during the year in accordance 
with the terms of debenture issues amounted to 
$212,500. In addition, 1,708 shares of preferred 
stock were acquired on the open market bringing 
the total to 8,898 shares now held for sinking fund 


purposes. 


FIXED ASSETS 

The store expansion program during the year 
and the modernization of existing stores involved 
expenditures of $1,744,561 for construction and 
equipment. Of that amount, $337,428 was pro- 
vided for out of depreciation reserves and write- 
offs applicable to previous installations. 
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As previously reported, the Company acquired 
two properties in the downtown St. Louis area for 
new home office and warehouse locations. 

The warehouse building, comprising 310,000 
square feet of floor space, was remodeled and 
modernly equipped during the year. The ware- 
house operations previously located in three sepa- 
rate buildings have now been consolidated. With 
this operation under one roof and on a railroad 
siding, a decided improvement in serving the Com- 
pany’s stores at a substantially lower cost is being 
accomplished. 

The office building contains 120,000 square 
feet of floor space. It is now being completely 


remodeled and equipped with air conditioning 
and other modern installations. It is expected that 
within a few months this building will be ready 
for occupancy. This should also result in economies 
and efficiencies to a major degree. 

These two projects involve a total cost of ap- 
proximately $1,800,000. Of this amount, $700,000 
was paid during 1952 in connection with the 
acquisition of the properties. The balance repre- 
sents the estimated cost of alterations and instal- 
lations. This additional cost is covered by a 
mortgage loan. The proceeds from this loan as 
received are applied as a reduction of cost on the 
balance sheet. Under the terms of the mortgage, 
the maker is not personally liable. 


NET EARNINGS FOR 10 YEARS 


(MILLIONS OF DOLLARS) 





Rear Federal Taxes on Income 
BS ed Dividends Paid 
mee Retained in Business 


$4.7 





1951 1952 1953 
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For 1953, the shoe division came through with 
another record year in pairs sold. Your Company 
sold 14,108,592 pairs in 1953, topping the previous 
record year of 1952 by 133,796 pairs. 

Shoe sales of $66,698,812 represents a record 
volume and an increase of 2.10%. 


Hosiery prices declined further during 1953 
This resulted in a lower dollar volume. With im- 
proved merchandising and distribution methods, 
handbag sales continued to show an increase in 
volume. 

The total volume of $14,934,829 in hosiery, 
handbag and accessory sales represents a moder- 
ate decrease from the previous year. 


Ten new stores were opened during the year, 
one of which involved a relocation in larger 
premises. One store was closed. This accounts for 
the increase to 245 stores in operation at the close 
of the year. 

Six new stores are now scheduled for opening 
during the first six months of 1954. Along with the 
expansion program existing stores are carefully 
appraised for need of modernization. During 1953 
18 stores were extensively remodeled. It is also 
our policy to constantly review old stores for the 
need of renovation in order to attain the highest 
possible level of sales volume in each unit. 

Due to the automobile traffic congestion pre- 
vailing in many cities and critical shortage of 
parking facilities in larger cities, major suburban 
shopping centers have arisen. This has materially 
softened the rental values of downtown properties 
and now offers us a more favorable leasing market. 


NET SALES FOR 10 YEARS 


(MILLIONS OF DOLLARS) 


> Shoe Sales Net 
He Accessory Sales Net 





$70.9 





1944 1945 1946 1947 1948 


$75.0 








1949 1950 1951 1952 £1953 








OUR EMPLOYES 


A marked strengthening of sales staffs, intrinsi- 
cally, took place this year with experienced 
employes returning from service duty plus an 
accelerated influx of high quality apprentices. 

Educational institutions, government, and 
trade journals sought out our personnel representa- 
tives for consultation talks and information for 
model retail organization. This is a recognition of 
the high esteem our stores and employes hold in 
the retail field. 

Our aggregate reservoir of job knowledge in- 
creased because of adherence to the promotion 
from within policy which has been kept inviolate. 
A decrease in personnel turn-over has made for 
increasingly higher morale and efficiency. 


OUR CUSTOMERS 

Aggressive forces of keen competition will be 
a greater challenge to business from here on. More 
than ever, buying habits of the consumer reflect 
a continued price consciousness and an awareness 
that the dollar they now spend can acquire greater 
values in many lines. We sell for cash, and our na- 
tional leadership in the popular price women’s 
shoe retailing field affords us the opportunity to 
continue to offer our customers the utmost in qual- 
ity at the lowest price to the greatest number. We 
have coupled this with a pleasing store environ- 
ment and courteous service. 


FUTURE OUTLOOK 

Business is now operating in a new political 
climate. Industry generally is going through a 
natural period of readjustment. In this changing 
economy, the Company is in a highly favorable 
position to meet its merchandising and other 
problems as they arise and has every reason to 
evaluate its continued progress with a feeling of 
confidence and optimism. 

There is no intention to retrench. A cautious 
expansion program will be pursued in the future 
as in the past. A strong financial position will al- 
ways be maintained to support our continued 
growth. 


IN CLOSING 

We have always acknowledged that through 
the cooperation and loyal efforts of all of our 
officers, executives and employes, your Company 
has continued to prosper. For this we are indeed 
grateful. Maintaining close associations and 
mutually healthy relationships with the many 
responsible manufacturing resources is also a real 
asset. 

Your management appreciates the many con- 
tributions made by the executives and employes 
working as a team. Their loyal service makes pos- 
sible a continued growth and assures the future 
success of your Company as has been its record 
over the past 31 years. 


Respectfully submitted, 


President 


March 4, 1954 
St. Louis, Missouri 




















EDISON BROTHE 


(A DELAWARE CORPORATION) 





Consolidated Balance Shee 
ASSETS 


CURRENT ASSETS: 
askh cet Benciedl asic Clem CLM Sooo ace iio 8d oo Ss Sasa fale mene s tas ys $10,312,562 


Securities— 
United States Government Securities at cost and accrued interest (quoted 
market or redemption value $254,010)... 0.2... ccc cee cee cece nee cceees $ 261,753 


Other marketable securities at cost (quoted market value $173,944)......... 169,297 431,050 
Notes receivable, vendors debit balances, etc................ ie cc ee oie ka 437,430 


Merchandise inventories at the lower of cost or market— 
Cis Fie ects ee OS AE Sy See Ta ase ee Bk & Rik Sha ee es 11,005,262 


EE ERO ok ins Fotos wh ss eGR REET RE ew ANOS C EEC (CREB eee 29,904 11,035,166 
TASTE COIS PR in dies 08s dos wo aoe ho Sa Oe kee nee 22,216,208 
CTE er Ls an RE a6 OO RGnG.6 GC BOER RG Ee 6 OER ES Sch ahaa bem en ees 162,373 


FIXED ASSETS: 


Real estate equities— 
(Purchase price $1,744,325 less encumbrance—Note A)........ $ 872,162 


Less—Reserve for depreciation. ..............0eeeeeeeeeeeees 74,295 797,867 


Other fixed assets (at cost ) 
Land and buildings— 
Including buildings on leased ground ($262,700 is pledged 


to secure mortgage note of $127,500)................005. 1,108,455 
Improvements to buildings and leased premises.............. 14,052,573 
Fustiituire and Ocipinient wis esi os a FS a ce Ds anes 838,908 
E eee MIR se a oP be ed ee ew oe 297,735 
16,297,671 
Less—Reserve for depreciation and amortization.......... 6,424 223 9,873,448 10,671,315 
ee) Cea ee ee wand e doe Nas peewwaa 353,890 


$33,403,786 


The Notes to Financial Statements are an integral part of 





RS STORES, INC. 


AND SUBSIDIARY COMPANIES 


>t as at December 31, 1953 


LIABILITIES 
CURRENT LIABILITIES: 
Aecrnnaen syatele FOr MOP CRITI 65.665 6osa dae ea bs ae O nk was wae HOLS $ 290,803 
Expense items payable or accrued, including $348,258 of current installments 
of debentures, real estate mortgage note and real estate equities............ 2.246.647 
Funds collected or withheld for Governmental Agencies....................: 763,390 
Reserve for Federal Taxes on income (Note B).................ee eee eee eens $ 2,560,000 
Less—United States Government obligations held for payment of taxes....... 1,516,858 1,043,142 
Ee ee LS Fh ko iv ook sd casawus dcedeseeaews 4,343,982 
Se ee SOS EO I Es Bios ie on tx kd erste ncn oa soa hak « sp eet 6,070,500 
RESERVE. FOR LIMITED UNINSURED RISES... o). oo sicecicnes view dececees 476,955 


CAPITAL STOCK AND SURPLUS: 


Preferred shares, par value $100 per share— 
Authorized—65,000 shares 
Outstanding—56,102 shares, 44% cumulative (Note D).................... 5,610,200 


Common shares, par value $1 per share— 
Authorized—1,200,000 shares 
PMMA 2S 1 ND SIMON iso hes eyed ora hse enn as Wolbdio en Aad owe ways 857,692 


CORRES POSTE 5 be Vga ok torah WH Se Ts Canis a5 Gus mave PERERE Ghee WMA Oh 1,350,153 
Ames PANNE CN Wis iy sys 3 sian nw Aas din Pace ew KEN bess oes 14,694,304 22.512,349 





$33,403,786 








this statement and should be read in conjunction herewith. 


EDISON BROTHERS STORES, 


INC. 


(A DELAWARE CORPORATION) AND SUBSIDIARY COMPANIES 


CONSOLIDATED STATEMENT OF INCOME AND 
FOR THE YEAR ENDED DECEMBER 


PDEA BAR s os sSiciads ob ape wees Mea bees Shas Stameaawee se ms 


COST OF GOODS SOLD AND STORE OPERATIONS EXCLU- 
SIVE OF DEPRECIATION AND AMORTIZATION EXPENSE 


DEDUCT: 
Administrative and general expenses. ................0.000000s 


Depreciation and amortization of operating 
stores fixtures and ORE cian 5p wal Sian eG Van 


Cee ens, EK era ies SOE ive oa a 


PROVISION FOR TAXES ON INCOME (Note B): 


EARNED SURPLUS: 


Batence as at Decemiper 31. PEST. os. ois ok vies Se cee ohn euns 


Less—Dividends paid— 
(ei PRECIO MARTON ios. es FTE a sda ds Satya 


tek Sidi Grae. os Oe a pe aie te 


CAPITAL SURPLUS: 
Balance as at Decemiper 31, JOG2.... iciocoiss aaa ladle n cade ows cene 


Premium on 4,330 common capital shares sold under 
an employee's stock purchase plan. ..... 2.2... 60s cceeseseses 
Excess of the par value over cost of 1,709 preferred shares 
purchased for future Sinking Fund requirements............. 


BALANCE AS AT DECEMBER 31, 1958.......... 


SURPLUS 


B41, 1953 


$3,651,590 


1,189,266 
158,687 


2,521,800 
104,250 


239,586 
1,154,706 


56,353 


12,980 


The Notes to Financial Statements are an integral part of this 
statement and should be read in conjunction herewith. 
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$81,633,641 


71,728,976 


9,904,665 


4,999,543 


4,905,122 


2,626,050 


2,279,072 


13,809,524 
16,088,596 


1,394,292 


$14,694,304 


$ 1,280,820 


69,333 


$ 1,350,153 


ons 














EDISON BROTHERS STORES, INC. 


NOTES TO FINANCIAL STATEMENTS as ar DECEMBER 31, 1953 


& 








Mortgage Notes, which the holder thereof may not look beyond the related property for satisfaction in case 
of detault, consist of the following: 


Mortgage Note, 3.5%, due quarterly (principal and interest payments aggre- 


gating $4,500 per year) unpaid balance due July 1, 1962................. $ 80,129 
Mortgage Note, 3.5%, due monthly (principal and interest payments aggre- 
gating $17,500 per year) final payment due September 1, 1966........... 312,292 


Mortgage Note, 4.65%, due monthly 2 aia and interest payments aggre- 
gating $35,000 in 1954 and $70, per year thereafter) unpaid balance 


ue June 1, 1973. Amount of note $1,000,000, amount received. .......... 500,000 
$892,421 

Less—Principal payments due in 1954 included in current liabilities.......... 20,258 
$872,163 


Federal income and excess profits taxes payable are subject to final review and determination by the Internal 
Revenue Service. The returns have been subjected to field examination through the year 1951, and all 
known liability has been provided for. 
Long term debts consist of the following: 

Sinking Fund Debentures— 


eee Ph Date, CN VOMIOTS TT Be i ek Pea Sie es cow eee Wawa Bee $1,260,500 
Serie 26. ae, Ce MOS Eek Nas a ata EN gS owe Suen Cae et 1,260,500 
Promissory Note, 34%,:due fanuary 15, 1967... coco ccc weccewneencies 1,750,000 
Promissory Notes, 3%%, due January 15, 1967. .............ccseeevccees 2,000,000 
Real Estate Mortgage Note, 4%, due July 1, 1960 ...................... 127,500 
Peet a Ree We ho Atlee Uas boned e Pee wee o'er $6,398,500 

Less—Sinking fund and installment payments due in 1954 
SCRE Ws CURCONNE MARIAO oie aie sg Wide Vue pb his ic wna wes esis <i 328,000 
$6,070,500 


Annual sinking fund payments due January 14 of each year range from $82,250 to $86,250 until a 
in 1959, with respect to the Series A Debentures and from $82,250 to $87,500 until maturity in 1963 wi 
respect to Series B Debentures. Contingent sinking fund payments on July 14 of each year are also 
provided. Such payments aré applicable one-half to Series A and one-half to Series B and are computed 
at 10% of the consolidated net profit for the preceding year reduced by sinking fund payments, but in no 
event to exceed $50,000. The Promissory Note of $1,750,000 requires prepayments of $200,000 per year 
beginning on January 15, 1960. The Promissory Notes of $2,000,000 require prepayment of $96,000 per 
year and $176,000 per year beginning June 1, 1954 and June 1, 1964 respectively. The Real Estate Mort- 
gage Note is payable in annual installments of not less than $17,500 or more than $35,000. The terms of the 
various indentures recite certain restrictions which, among other things, limits the amount of additional 
long term indebtedness the company may negotiate. 


The Preferred Shares are redeemable at the option of the Board of Directors at any time in whole or in part 
at $105 before July 1, 1955 and $104 thereafter. Upon voluntary liquidation the holders of Preferred Shares 
are entitled to be paid before any distribution to the holders of Common Stock, the amount to which att 
would be entitled as recited above plus dividends accrued and unpaid whether or not earned or declared. 
Upon oe liquidation the holders of Preferred Shares are entitled to $100 per share and dividends 
as recited above. 


Each year the company is required to acquire, or set aside a sum in a Sinking Fund sufficient to purchase 
1,300 Preferred Shares at $104. The annual requirements have been met and 2,398 additional shares have 
been bought for future Sinking Fund requirements. 


The terms of the Sinking Fund Debentures, the Promissory Notes, and the Preferred Shares place certain 
restrictions on the payment of dividends and the purchase or redemption of Capital Shares. Under such 
restrictions $3,052,153 of surplus is available for such purposes at December 31, 1953. Such restriction will 
not prohibit the payment of dividends on Preferred Shares if after such payment the consolidated net 
current assets of the company are not less than $10,000,000. 


The company is obligated on leases extending beyond December 31, 1958 which cover premises occupied 
as stores, premises sublet to others and premises possession of which has not yet been taken. The net aggre- 
gate minimum rentals paid in 1953 on the said leases after deductions of minimum rentals received from 
sublet premises were $3,482,242. In addition, some of said leases provide for payment of percentage rental 
and other items as additional rental. 
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ACCOUNTANTS' REPORT 
To the Board of Directors 


Edison Brothers Stores, Inc. 
St. Louis, Missouri 





We have examined the consolidated balance sheet of Edison 
Brothers Stores, Inc., and subsidiary companies as at December 31, 1953 
and related consolidated statement of income and surplus for the year 
then ended. OQur examination was made in accordance with generally 
accepted auditing standards, and accordingly included such tests of the 
accounting records and such other auditing procedures as we considered 


necessary in the circumstances. 


The company in accordance with its policy shows on its 
balance sheet certain properties at their purchase price reduced by 
mortgage notes wnich provide, in case of default, that the holder may 
not look beyond the related property for satisfaction, The details 


of these encumbrances are contained in Note A. 














In our opinion, subject to the foregoing, the accompanying 
consolidated balance sheet and consolidated stutement of income and 
surplus, together with their notes to financlal statements, present 
fairly the consolidated financial position of Edison others Stores, 
Ince, and subsidiary companies at December 31, 1953, and the 
consolidated results of their operations for the year then ended, in 
conformity with generally accepted accounting principles applied A 

t 


basis consistent witn that o ne preceding yeare 

oe art 
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CUSTOMER ACCEPTANCE 


Customers bought over fourteen million pairs of shoes and 
innumerable accessory items last year in Edison Brothers 
stores. This widespread customer acceptance, built on our 
policy of efficiently and courteously supplying the best shoe 
values at the lowest possible cost, has made Edison Brothers 
Stores, Inc., America’s largest fashion shoe retailers. Photos in 
panel at left typify customer approval of EBS merchandise. 
We are proud indeed that the women of America buy with such 
confidence in our Chandler's, Baker’s, Leed’s and Burt’s 
shoe stores. 


EMPLOYE RELATIONS 


Edison Brothers Stores, Inc., and its employes have always 
enjoyed an enviable association. The famous “EBS team 
spirit” is founded on a warm, human relationship among the 
thousands of members of the EBS family. Promotion from 
within, favorable wage scales, paid vacations, liberal Christmas 
bonuses as well as modern insurance and pension plans are a 
few of the long-standing programs that have helped build 
strong employe loyalties. 


Pictured at right above is a retired employe enjoying life 
as he chooses under the Edison Brothers pension plan. As he 
puts it, “It makes one feel good to know that he has been with 
a company that makes it possible to spend those last years free 
from the worries of insecurity.” The cost of the pension plan 
is borne entirely by the company. 


The health and welfare insurance plan provides broad and 
liberal coverage for employes and their dependents. A widowed 
mother is shown right center receiving a $5,000 life insurance 
check. In addition, benefit payments in excess of $3,300 were 
made to this family for loss of salary, hospital, surgical and 
medical care during illness. 


Pictured at lower right is an EBS family happy in the 
complete recovery of the two youngsters who were stricken 
with polio. Hospital and medical benefits were provided for 


under the insurance plan. 


ALONE DON’T TELL OUR 


13 


STORY... % 








Our stores are modernly designed to produce 
the maximum potential sales colume and to give our 


customers a pleasing shopping environment 





with dependable courteous service. 49 STORES 





245 STORES SERVE 131 CITIES IN 38 STATES 


Alabama 8 Indiana 5 Nebraska 2 South Dakota | 

Arizona 3 lowa 4 Nevada | Tennessee 11 

Arkansas 2 Kansas 3 New Jersey | Texas 20 

California 62 Kentucky 3 New York 5 Utah 3 

Colorado 4 Louisiana 11 North Carolina 3. ‘Virginia 4 

Connecticut 1 Maryland 1 Ohio 12 Washington 6 J 
Florida 6 Michigan 13 Oklahoma 3 West Virginia 1 

Georgia 3 Minnesota 5 Oregon 4 Wisconsin 4 

Idaho 1 Mississippi 1 Pennsylvania 4 Dist. of Columbia 2 


Illinois 13 Missouri 8 South Carolina 1 46 STORES 


106 STORES 





9 
Our stores are strategically located 
in the hearts of principal cities and in 
some major suburban shopping centers. 


44 STORES 
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IN NATIONAL MAGAZINES - IN LOCAL NEWSPAPERS 


Consistent advertising in leading local newspapers throughout the nation 
tells the Chandler's, Baker's, Leed’s and Burt’s fashion-value story 
to a nationwide audience. Throughout the year, national 
advertising in leading women’s magazines builds 
confidence in the fashion prestige and 
value of exclusive EBS brands. 
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Each leads its field in quality, in fashion, in value! 
Through the years each brand has 
earned enthusiastic customer acceptance. 






























































EDISON BROTHERS STORES. INC. 


ST. LOUIS, MISSOURI 


OPERATING 


NDLER’S — BAKER’S — LEED’S — BURT’S 


SHOE STORES 





WE RECOGNIZE 
OUR RESPONSIBILITY... 

“to satisfy millions of customers by supplying 
the best shoe values at the lowest possible cost, 
with courtesy and efficiency. 

“to concern ourselves with the welfare and pros- 
perity of our thousands of employes. 


“to secure a fair return for our stockholders and 
investors. 


“to integrate all of these for the common good.” 





